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Bill Type and Number: Ordinance 2016-197
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 8, 2016
Committee(s) of Reference: F
Date of Analysis: March 10, 2016
Type of Action: Approval of economic development agreement; pledge of local QTI match; authorizing REV grant; designating oversight agency 
Bill Summary: The bill approves execution of an economic development agreement between the City and Project Star (corporate name temporarily confidential) for the development of a corporate headquarters facility in Jacksonville. The bill commits the City to a local 20% Qualified Targeted Industry (QTI) match of up to $30,600 (51 new jobs created at $600 per job) and approves a Recapture Enhanced Value (REV) grant of up to $200,000, representing 50% of new tangible personal property taxes paid by the project for 10 years. The Office of Economic Development is designated as the City’s oversight agency.
Background Information: Project Star is an advanced technology company that currently has 5,000 employees on three continents. The company commits to the creation of 51 new full-time jobs at an average salary of $67,000 by December 31, 2017, and anticipates creating up to 100 new jobs by that time. The company will invest a minimum of $5.7 million in IT equipment, furniture, fixtures and real estate improvements
Policy Impact Area: Economic development
Fiscal Impact: The bill commits the City to a local QTI match of up to $30,600 and a REV grant of up to $200,000.
Analyst: Clements
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